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&DQ�&RYLG�HQWHU�\RXU�KRXVH�IURP�D
VLFN�SHUVRQ¶V�WRLOHW�GRZQVWDLUV"
,W�LV�QRW�WKH�ELJJHVW�FDXVH�RI�LQIHFWLRQV��EXW�WKH
VSUHDG�RI�&RYLG�WKURXJK�FRPPRQ�VHZDJH�SLSHV�LQ
DSDUWPHQW�EORFNV�FDQQRW�EH�UXOHG�RXW
$%+,/$6+�*$85#7,0(6*5283�&20

/DVW�\HDU��VFLHQWLVWV�WKRXJKW�WKH�&RYLG�YLUXV�EHKDYHG�OLNH�ZDWHU�IURP�D�VSUD\
ERWWOH��,W�ZRXOG�IO\�D�IHZ�IHHW�DQG�IDOO�GRZQ��1RZ�WKH\�VD\�LW¶V�PRUH�OLNH�GHR�²
\RX�VSULW]�DW�RQH�HQG�DQG�LW�ILOOV�XS�WKH�ZKROH�URRP�

$�YLUXV�WKDW�KDQJV�LQ�WKH�DLU�ZLOO�DOVR�WUDYHO�ZLWK�WKH�IORZ�RI�DLU��,I�WKHUH¶V�D
SDWLHQW� LVRODWLQJ�LQ�RQH�URRP�RI�WKH�KRXVH��DQG�WKH�HOHFWULF�FKLPQH\�LV�RQ�LQ
WKH�NLWFKHQ��WKH�YLUXV�ZLOO�FUHHS�LQWR�WKH�NLWFKHQ�

'RHV� LW�PHDQ� SHRSOH� OLYLQJ� FORVH� WRJHWKHU� LQ� DSDUWPHQWV� DUH� DW� ULVN� IURP
HDFK� RWKHU�� HYHQ�ZKHQ� WKH\� DUH� LVRODWLQJ"� 6R� IDU�� ZH� KDYH� QRW� KHDUG� RI� WKH
YLUXV� MXPSLQJ� DFURVV� EDOFRQLHV� DQG� JRLQJ� DURXQG� WKH� GRRUV� DQG� ZDOOV� RI
DGMDFHQW�KRXVHV��EXW�WKHUH�LV�RQH�ZD\�LW�FDQ�SRVVLEO\�VSUHDG�IURP�D�SDWLHQW�WR
WKHLU�QHLJKERXUV�²�WKH�WRLOHW�

0RUH�WKDQ�D�JXW�IHHOLQJ

'LDUUKRHD�LV�D�FRPPRQ�V\PSWRP�RI�&RYLG�DQG�WKH�YLUXV¶V�51$�RU�JHQHWLF�FRGH
LV�IRXQG�LQ�SDWLHQWV¶�VWRROV��,I�WKH�YLUXV�LQ�IDHFHV�LV�DOLYH�DQG�LQIHFWLRXV��ZKDW
KDSSHQV�ZKHQ�D�SDWLHQW�SUHVVHV�GRZQ�RQ�WKH�IOXVK�OHYHU"

³���WKH�FKXUQLQJ�DQG�EXEEOLQJ�RI�ZDWHU�DHURVROLVHV�IDHFDO�PDWWHU�´�-RVHSK�*
$OOHQ�� GLUHFWRU� RI� WKH�+HDOWK\�%XLOGLQJV� SURJUDPPH�DW�+DUYDUG�8QLYHUVLW\¶V
7�+��&KDQ�6FKRRO�RI�3XEOLF�+HDOWK��ZURWH�LQ�D�:DVKLQJWRQ�3RVW�DUWLFOH�

$OOHQ�HVWLPDWHG�WKDW�IOXVKLQJ�ZRXOG�UHOHDVH�³XSZDUGV�RI���PLOOLRQ�DGGLWLRQDO
SDUWLFOHV��QRW�DOO�YLUXVHV��SHU�FXELF�PHWUH�RI�DLU�´�,I�LW�ZHUH�DQ�RIILFH�WRLOHW��RU
RQH�LQ�D�UHVWDXUDQW��WKH�ULVN�WR�WKH�ODWHU�XVHUV�ZRXOG�EH�FOHDU��EXW�KRZ�FDQ�WKLV
FORXG�RI�IDHFDO�PDWWHU�DQG�JHUPV�LQIHFW�RWKHU�UHVLGHQWV�RI�D�EXLOGLQJ"

7KH�$PR\�*DUGHQV�FDVH
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$PR\�*DUGHQV� LV� D� ���VWRUH\� KRXVLQJ� FRPSOH[� LQ�+RQJ�.RQJ�� ,Q� WKH� ����
6$56� SDQGHPLF� ²� ZKLFK� ZDV� FDXVHG� E\� D� YLUXV� RI� WKH� VDPH� IDPLO\� DV� WKH
&RYLG� YLUXV�²� ���� UHVLGHQWV� IHOO� LOO� DQG� ��� GLHG�� 6FLHQWLVWV� EHOLHYH� WKH� YLUXV
VSUHDG�DPRQJ�UHVLGHQWV�WKURXJK�WKH�SOXPELQJ�V\VWHP��+HUH¶V�ZKDW�KDSSHQHG�

2Q�0DUFK�����������D�6$56�SDWLHQW�FDPH�WR�$PR\�*DUGHQV¶�EXLOGLQJ�(��+H
YLVLWHG�DQ�DSDUWPHQW�RQ�RQH�RI�WKH�PLGGOH�IORRUV�DQG�XVHG�WKH�WRLOHW�EHFDXVH
KH�KDG�GLDUUKRHD��+H�YLVLWHG�WKH�DSDUWPHQW�DJDLQ�DQG�XVHG�WKH�WRLOHW�RQ�0DUFK
���

6KRUWO\�DIWHU�WKLV��DQ�H[SORVLRQ�RI�FDVHV�RFFXUUHG�LQ�WKH�FRPSOH[��$Q�DUWLFOH
LQ� WKH�1HZ�(QJODQG� -RXUQDO� RI�0HGLFLQH� VD\V� ��� RI� WKH� ���� LQLWLDO� SDWLHQWV
ZHUH� LQ� EXLOGLQJ�(�� %XW� LW� LV� LQWHUHVWLQJ� WKDW�PRVW� FDVHV� RFFXUUHG� DERYH� WKH
ILUVW�SDWLHQW¶V�KRXVH��$OVR��³PHPEHUV�RI�WKH�PDQDJHPHQW�DQG�VHFXULW\�VWDII«
ZKR�ZRUNHG�RQ�WKH�JURXQG�IORRU�������KRXUV�D�GD\����ZHUH�QRW�DIIHFWHG�E\�WKH
YLUXV�´

&RYLG�DQG�SOXPELQJ

,Q� VHYHUDO� FDVHV�� VKDUHG� SOXPELQJ� LV� DOVR� VXVSHFWHG� WR� KDYH� VSUHDG� &RYLG
EHWZHHQ� DSDUWPHQWV�� -RFHO\Q� .DLVHU� RI� 6FLHQFH� 0DJD]LQH� ZULWHV� DERXW� D
*XDQJ]KRX�KLJKULVH�ZKHUH�D�IDPLO\�RI�ILYH�RQ�WKH���WK�IORRU�FDPH�GRZQ�ZLWK
&RYLG�DIWHU�YLVLWLQJ�:XKDQ��$�IHZ�GD\V�ODWHU��WZR�FRXSOHV�RQ�WKH���WK�DQG���WK
IORRUV�²� LQ�D�VWUDLJKW� OLQH�DERYH� WKH���WK�IORRU�DSDUWPHQW�²�DOVR�KDG�&RYLG�
7KH\�KDG�QRW�PRYHG�RXW�GXULQJ�&KLQD¶V�VWULFW�ORFNGRZQ�

7R� WHVW� WKHLU� WKHRU\� DERXW� WKH� UROH� RI� SOXPELQJ� LQ� VSUHDGLQJ� LQIHFWLRQ�
&KLQHVH� VFLHQWLVWV� UHOHDVHG� D� WUDFHU� JDV� �D� JDV� WKDW� ZRXOG� XVXDOO\� QRW� EH
SUHVHQW� LQ� D� KRXVH�� LQWR� WKH� ��WK� IORRUDSDUWPHQW¶V� GUDLQSLSH� DQG� IRXQG� LW
³H[LWHG�LQ�WKH���WK�DQG���WK�IORRU�DSDUWPHQW�EDWKURRPV�´

1HHG�WR�EH�FDUHIXO�QRZ

7KLV�GRHV�QRW�PHDQ�WKDW�EDWKURRP�SLSHV�LQ�DSDUWPHQW�EXLOGLQJV�DUH�WKH�PDLQ
VRXUFH�RI�&RYLG�LQIHFWLRQ�LQ�FLWLHV��)RU�WKH�YLUXV�WR�VSUHDG�WKURXJK�D�SDWLHQW¶V
VWRRO�� WKH� µYLUDO� ORDG¶�KDV�WR�EH�YHU\�KLJK��,Q�WKH�*XDQJ]KRX�EXLOGLQJ��DOO� ILYH
PHPEHUV� RI� WKH� ��WK�IORRU� IDPLO\� ZHUH� VLFN� DW� WKH� VDPH� WLPH�� 7KH� YLUXV
EXLOGXS�LQ�WKHLU�WRLOHW�PXVW�KDYH�EHHQ�HQRUPRXV�

6LPLODU�FRQGLWLRQV�PLJKW�H[LVW�LQ�,QGLDQ�DSDUWPHQW�FRPSOH[HV�QRZ�ZKHQ�VR
PDQ\� UHVLGHQWV� KDYH�&RYLG� DQG� DUH� VHOI�LVRODWLQJ��$V� D� /DQFHW� DUWLFOH� SRLQWV
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RXW��³+LJK�FRQFHQWUDWLRQV�RI�LQIHFWHG�SHRSOH�FRQWULEXWH�WR�D�KLJKHU�YLUDO�ORDG
LQ�WKH�V\VWHP�´


